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Small businesses and their workers must rebound from the COVID-19 crisis so
that communities thrive and the benefits ripple throughout the economy.
We are a multi-stakeholder, cross-sector initiative focused on advancing and
uplifting innovative solutions to ensure that Main Street is at the center of our
recovery. Reimagine Main Street is a project of Public Private Strategies.




=== Revenue Down by >20% for Majority of Hispanic-Owned

Small Businesses

Change in Revenue 2020 vs 2019
% of respondents

AAPI (n=153) 13 8 1

Black (n= 579) 8 ) 4

Hispanic (n= 249)

Native American (n= 57) 30 39
White (n= 1201) 21 35
Average (n=2239) 26 36

B Down by more than 50% [ Down by 21 to 50% Down by less than 20% [ Same [ Upby upto50% [l Up by more than 50%

» :
Source: RMS/PPS Small Business Survey (January 2021)
REIMAGINE MAIN STREET BDB Q15: How did 2020 revenue for your small business compare to 2019 revenue?



=mm Hispanic-Owned Businesses are Financially Fragile; One in
Four Report <1 Month Cash

Months of Cash
% of respondents

AAPI (n=154)

Black (n=580)

Hispanic (n=248)

Native American (n=57)

White (n=1188)

Average (n=2227)

B Lessthan 1month [ 1-3 months [ 4-5 months [ 6 or more months

» :
Source: RMS/PPS Small Business Survey (January 2021)
REIMAGINE MAIN STREET BDB Q13: How long can your current cash flow sustain your business operations?



=== Almost One in Five (18%) Hispanic-Owned Businesses Do
Not Expect to Make It to End of This Year

Survival Expectations
% of respondents

AAPI (n= 154) [

Black (n= 581)

Native American (n= 57)

White (n= 1198) |2

Full Sample (n= 2238) [

B No [ Doubtful / Unlikely [ Don'tknow [l Probably [l Certainly

» :
Source: RMS/PPS Small Business Survey (January 2021)
REIMAGINE MAIN STREET BDB Q14: Based on your situation today, do you expect your business will survive to the end of this year?




=== Most Intense Support for PPP & Contracting Incentives

Intensity of Support
% of Respondents

Average - All Hispanic Hispanic Women
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Access to a Access to Tax Incentives Temporary Lower Affordable Commercial |Incentives to |Reduction of
PPP Loan Additional to Help with  Liability Shield Healthcare Childcare Rent Conftract Small Licensing Fees
without any | Low-Cost, Reopening from Costs Assistance Business (Temporary or
negative fax |Long-term Costs COVID-related Vendors Permanent)
implications | Debt to Claims on my
Restart Business

Source: RMS/PPS Small Business Survey (January 2021)

2224 Q11: How important would you say each of the following policy actions is for your business in 20212
REIMAGINE MAIN STREET Intensity = % of high priority - % of low priority
BDB Average = entire sample




=== Financial Siress from Pandemic Shapes Policy Priorities

Intensity of Support
% of Respondents

Access to a PPP Loan without Tax incentives to help with Access to additional low-cost, long-term
Any negative tax implications reopening costs debt to restart my business

Average Average Average
AAPI AAPI AAPI

Hispanic _ Hispanic Hispanic

» Source: RMS/PPS Small Business Survey (January 2021)
REIMAGINE MAIN STREET Q11: How important would you say each of the following policy actions is for your business in 20212
BDB Intensity = % of high priority - % of low priority
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Stay in touch & more info

Rhett Buttle
rhett@publicprivatestrategies.com
Founder & Principal, Public Private Strategies

Learn More at: www.reimaginemainstreet.org



http://www.reimaginemainstreet.org

